
PUBLIC UTILITIES

, ISSUES ARE FIRM

Business Expands and Buying
Orders Increase Two New

Issues Announced.

Tubllo utilities showed considerable
Improvement In volume of business yes-

terday and prices In general were firm.

Dealers report that the preponderance
of telling orders before the closing ot
the Liberty Loan campaign last week
has given way to an encouraging amount
of buying orders and Inquiries for pre.
ferred stocks.

American Light and Traction moved
fairly well. Cities Service common, while
In better demand, was not particularly
active. Republic Hallwny and Light pre
ferred was stronger. The remainder of
the general list was comparatively quiet,
with fractional changes.

llarrlf. Forbes A Co. will offer y

$1,500,000 New Itedford Gas and Edison
Light Company five year 6 per cent, gold
coupon debentures series "A" at par
snd Interest. The Issue, dated June 1,
1917, and due In June, 1922, has been
approved by the Massachusetts Board
of Gas and Electric Light Commission
era, The company serves a population
of approximately 115,000 In New Bed
ford, Mass., and surrounding communi-
ties. Gross for the year ended with
April was $1,224,142, operating expenses
and taxes $S37,87 nnd net $386,356.

The foregoing Issue and $100,000 first
and refunding 5s of the Berwick and
Balmon Kall9 Electric Company, np.
proved by the Maine Public Utilities
Commission, which will probably be of-

fered by A. II. Dlckmore & Co. this week,
besides several others, are the fore-
runners of a large amount of financing
expected between now and next Septem-
ber.

In commenting on the passing of the
usual l'.i per cent, pi eferred dividend
by the American Cities Company, Leo
Benolst, Is quoted as say-
ing: "Notwithstanding that the com.
psny's earnings aro showing satisfactory
increases the directors felt that In view
of current market conditions for cor-
poration securities the earnings should
be applied, to the purchase of Its sub-
sidiary companies securities, Issued for
their general development purposes."
Quotations follow:

Jane 13. June II.
KM. Asked. Pli. Asked.

am Light ft Traction. ...srr
1m Llrht & Trie pr. ..110
Adirondack K!ec Power.. 20
Adirondack Klec Pwr pf 74
Am (! A Electric 119
Am fia 4 Electric pf.. 4414

Am Poiier & Light 47
Am Power It Light pf... 474J
Am Public L'tilltle M
Am Public Utilities pf.. (4
Am w V A Hectrlc... TH
Am W W ft K partlc pf. "4
Am W V A K iJt pf.... 74
Carolina Power A Light 44
Carolina Power A Lt pf. W
Cities Seralc JsO
Cities Service pf SS
Ccloradu Power 23
Oiiorsdn Power pf M
Comwlth Tr Itr A Lt.... 44
'niwlth r R A Lt pf... 73

c Pond A Share pf.. n
Kraptre District lilec pf. 90
federal Light A Traction 10
Federal I.t A Tree pf.... 40
Cii A Elec Securities.. .MO
Gai A Eire Xecarttlea pf 94
Interstate FJec Corp M
Interstate El-- c Corp pf.. M
Northern Ohio Electric.. ..
Northern Ohlu Elec pf.. 70
Nf.rth Ont Lt A Pwr.... lt
Northern Ont LAI pf. U
Northern States Power.. 94
Northern 8tatca I'ow pf. 97
Otitk Power A Water... JS
Pacific riaa ft Electric. 54
rtclfli-- riaa A Electric pf ts
Pine Plnff pf 97
Republic Ity A l.t To.... 33
ItpuMIC KT A I.t To pf. 67
Southern Cal Edison 7
Kiutheru I'll Kdlaon pf.IOl
Ktindint (iaa A Elec.. 11!4
.Stand Uaa A Elec pf.... itIty Lt A Pow. t

T-- Ry Lt & Pow pf... 24
I'nlted riaa A Elec 7
Tnlted Oai A Elec lit pf 7JH
I'nlted Oaa A Elec Mil I
Tnlted T.Itjht A Ily 3ft

tnlted Lt A lira lit pf. 44
ttfitern Power 14

Weitern Power pf S3
Tidkln rtlver Power pf. 91

talue. J50.
NOTES AND BONDS.

Am Power ft I.isht I mi
Am Water A Elec ( 1934
Alabama Power lat S 1946
Appalachian Power S
Artxona Power 6
Ark Vai Ity I, A p I
Atllntlc City r.aa I
Atlantic City Trac I
Anb A Sjra lit ft t.... I
ninjlim itr t
riereland tir lit S
Polnm Itr P A Lt 4
Col r.ai A Electric S
Col Gaa A Electric deb. I
Colorado Power...., S
Cob Wat Utlca deb 4
Cam Co P A Lt I
Denatice (la ft El Lt.. S
Dta M City Itr fen ref. S

Eastern Ohio Gaa t
Kicelilor Bpgs N ft ft E. 6
Kutern Power ft Light. S

Editrn El Lna Asrelcs.. S
Empire Gib A Fnel 6
Greit Weilern Power.... I
lot Rallwar 4
totrrmount Ry Lt ft P.. 6
towa rtr A Lt lit pf.... t
Ken Trie A Term 6
(noiTllle Gaa A Elec... S

Laclede Gaa Lt ref S
Lincoln Gai A Electric, t

t Ant Rr lat A ret..,. 4
liuli Gaa A Elec 4
Win A Rr ft Lt.. S
M'rch It ft I, ref lat.... S
Mid West TJtll I
Mli. Val (iaa A Elec (
HoMla Electric 4
Monlc Gaa A El Ttch.... 414
Mukte- - (iaa A Elec... S
Neilda Cal Elec 6
New Eniland Power t
N"rth Ont I.t A Pwr 6
Northern States Power.. I
Northern Kfa rnv.r A

Northampton Traction... S
J;orth Terai Traction.... 6
n.Tlha A Co B St Ry,

uin u a re (Arnj..
Phllidflphla t'ltr
Phlli Hub (I A K
Mllla A Western
rtlchtr'-r.d- . Va
Roanoke w
Rocheiter Rr ft Ltsn Antonio Traction...
"in rjicco Con O ft
tindard Gaa ft Elec.

Seattle Electric lit
Southern Cii Edlion.,,,
Southern Tower lit..,.
Srracnia Gaa lat

rraroM R T 3d
Teiai Electric
Tfn Power ft Lt lat.,
T'na Traction lat

S
I
(
S

loieqo Traction I, ft p. 6
Twin State C, A B S
Tnlon Electric L P Irnltd Lt A Rra deb.... 6
Tnlted I.t A lira 6
JTnlted Traction Albany. 4H
United Utllltlee 4
Ttah P A Llrht S
Dtlca Gaa A El rf I
Tt A M Vr Tlr lat 4Vi
JViterloo C V ft N By., iWeat Penn Power........
Wait ron Traction..., 1
Wat Va Trie ft. 71 4
Weit State a A It 6
Wlnnlpee; Elee ItrS' M I.t A P lit ref... 4
wlicomla Edlion

in iii inin no na to is
74 74 74
in in in
M 4U so
63 4a U
91 rni 91
JS M JS
67 64 67

1i 9
17 11 77

JO TS to
7H in i;4

103 103
?3 20 va

14 It JS
It 39 33

103 94 103
SO 47 (4
77 7S 77

100 M 100
94 90 94
11 10 II
4S 40 4S

110 ISO 119
100 94 100

4 34 43
tS 94 5

33 JS
75 7 75
15 11 II
63 M 62
tS M M

100 97 109
4S 33 45
60 St U
SO 19 W

too 97 inn
34 SS 37
49 M 4S
90 44 90

104 101 106
ivi in, irti
M J6 14

' s'4 1
37 JJli S7
10 7 10
77H 7H4 nv,
12 t Jt
40 U 40
70 6t 70
"!i 144 IStt
64 S3 U

101 91 101

Tar

Rhen

1933
1931
1119
I960
1931
1941
1911
1131
1940
1927
1937
19S3
1

1M1
1943
1114
1939
1911
1931

1932
1M
1946
1946
1943
1933
1911
1133
1934
1941
1944
lilt
119)
1923
IKS
193
1944
1943
1934
1944
19S1
1911
1941
1S
1933
1913
1921
1931
1941
I960
lira
l!M
193S
19S4.wr
1921
191S
120
19.19

1910
1944
1930
1147
1937
1917
1911
1953
1913
1924
1933
244
1941
1950
19S7
1941
1940
1944
19G0

1919
1937
1911
1944
1914

H 1MH
io tm
.1 94
74 tA
90 9S
9 100
74U 7SU
tt 99

93
91 94

101V 102K
91

Jt 94
10 S3
tt 91

96
96 9IW
tt 93

97
M 103

5 100
97 100

100 ismt 100
M M

4 7
99 103
974 91

SU tt
U 93

10H4 102H
90 94

911 91
tt ino
HH 100

9H
414 ttt 3

97 M
3 91

M 91
94 99
91 100

0 tl
9414 W
91 99
13

101 10:14
94 97

S 100
lot 10114
914 99

100 101

99 101
10014 10114u to

97 104
90 94

191 10214
95 97
99 101

10014 1M
09
9414
94

90 92
.. 10014
11 92

95
97 It
IS It

It
91 94

95
.. 103

94
IS 17
94 91
1114 1414
9714 414
97 M
9H 100
9414 47
93 97

PUBLIC UTIJTIEH NEWS.
CENTBALL ILU P. R. Co. rteporta clo.eg nt two contracts with mlnea to furnlahpuwar. Both workings will be strved from

eitne lino xtenston.
PHILADELPHIA CO. Sinking fund and

'oemptlon plan for two Itauaa or I ptr cant.
Honda declared operatlr aa of Jun 16, ac-
cording to reporta from Philadelphia,
further depoalta will bo received until Julrli. attar which depoalts mar be mads untilAUguit II upon payment of penaltr of 1
Per tent, of principal,

PHILA. RAPID TRANSIT CO. Reports
for Mar at 11.140,134, sralnat 41.110.-47- 1

in May, 1111; net 11.121.141, agalnat
4l.096.lll; aurplus 1113.447, agalnat 2t,.
2i2- - For eleven months groia waa 411,
JI,4I4. agalnat 121,447,122; net 111,411.-'O- t,

agalnat 110,410.201; aurplus Incraaied
from 11,443.111 tn t2.47S.Stt.

Mint. OAS A ELKCTniC Itaportt Mar.
O.UMI Harbor la attll blocked with Irs andenlpment of ore haa been dacldadlrcompared with other yaara,

Pennarltanla Oroda Oil Markat.
OIL CITY, Pa.. Jiuu baUiuws,

tU- - "?tJM.40 bbla. ; arerage, 44,410 J Mia.
4ntt mmn Mtrafft. 44,144.

CDRB TAKES DROP

'AFTER EARLY RISE

Airplane Shnrcs Fly Higher on
linker's Indorsement ol

Big Building Plan.

In one of the most active markets of
the current year curb securities weak-
ened after havlner recorded substantial
advances. War shares were features In
the mornlnr. esncclallv nlrnlnne slocks.
which sold hither after the Indorsement
by the Secretary of War of the plan for
in manuiacture or a vast number of
aircraft machines. Most of the early
advances were lost late, when tho wholo
list In general sold down In sympathy
with the decline In the Ktock Exchange.

Wrleht-Martl- n Aircraft was tho most ?'ko Tire

INACTIVE

actlvo stock early gain of more ',Vl,n' A
than 2 points, while t'urtlrs Aeroplane I ini Arm. r 274
sola at a gain of points, both Issues, Int Rubber.
however, reacting on rcallsliiK sales and
loslna; all the advance. Lower priced
munition shares were firm nnd held
most of their Rains. Maxim Munitions
sold more than a half point higher early.
Tho company tins orders In excess of
110,000,000 for tho United Htatca and
the allied Governments.

Motor stocks wcro actlvo and sold
the preceding closing levels nfter

having advances of about 2 points.
Lower priced shares woro firm, particu-
larly Stewart .Mines, which sold up on
Western buying nnd the Rencral man-
ager's report of progress In the Tus-caro-

mines.
Bonds were quiet, with tho only Indi-

cation of life In Russian 5 Vis. which
sold 2 points up from the opening.

Sales and quotations follow:

Salea.
INDUSTRIALS.

4300 Aetna F.inlo....t J'i
1200 Air Reduction,...! 95

300 Am lnt C, 130 pd. St
7604 Am Tin A Tunc..? t
1300 fiord Motora. rri 214
104 Tob, ord.. 17
400 llr-A- ToK ord n 14
200 Carbon Steel 1104

1500 Car Lt Sc Pwr.,.,1 214
2400 Carwen Steel 12
100 Central Irdr 1 33
200 Central Fdry pt.l tt'4
170 Charcoal Ir ot Am
3n0 Chevrolet Motor.. 93

7600 Curtlaa Aero 43
1900 Eaat Aniline Ch.t BV
142S Emerson Phono.... 64

200 Krer lleaner. Inc 224
40 Ilaakell A I) Cur. )-

10 Hollr Pdar Corp. 44
47 Holly Hutar O pf.100

700 lnt Tradlnj Corp.! "4
400 lnt Trading (' pf.t lfi

1204 Ijke Torp Ilnat..t 9
100 Lima Locnmotlre.t S3

113 Lukena Steel 4.1

1500 Manhattan Tran...
100 Marconi of Am.... 21?
M0 Marlln A r t cira.lOl

25900 Mailm Munlllona.t 2H
450 National Acme. ..I'M
200 N Y Shipbuilding.! 41

550 No Am 1' A P S4
1900 Smith ATT Pf... 10 '4
1400 St Joieph lad...t 1SV
3400 standanl Motora.l 121,
2000 Steel Allora Cnrpl 6!t
S500 Suh Boat T t ctfa. 31

20 Todd Shlprania. .( 87

3200 Triangle V r t cfa 3
10700 Tnlted Motnra....! 34

10 United Snzar. ...1 Z

700 U S Aircraft Cp.t '4
500 U 8 L A II Corp.! 1H

2OO0 IT S Clock A Met.. 1

1100 IT R Steam S
10O World r C t t cfa i

124500 W-- Aircraft Cp.t 1011
1500 W-- Aircraft pf.t 43

OILS.
JOM Ando-A- Oil.. . 19'4
1 Allen ai tt n
1300 Am Ventura, Oiltt 20

lOOoo Barnett O A 0...1 2;
300 Con Mex O. prot 51

too Coa ft Co Oil Hf.t Ifi
SooCoaden O A U...1 i:T.

1100 Coa O ft O ctfa..t
6904 Croabr I'et, pra.tl 67

504 Elk Uaein l'ot...J10i
4000 Elklsnd OAO. prat S

125000 Eemeralda OU....1
2100 Fwleral Oil t t'4

401 Gen PAR,.. ,',
900 Intern.it Petrol .1 13,

10'") Kenov Oil. proi.
340 Keritono Cona.. .

TtQ Knick-Wr- O pt.l 4
tm Merritt Oil :61

107W Metrop Petrol.... 2

4000 Midwest Oil....tJM
400 NM Oil A Kef...t 34

2000 N Oil... 1 U
tWO Okls Oil f 4
2W0Okla Prod A U... 10'i
3000 Omar Oil A Oaa 1 31

1900 Otnte-Homin- r Oil SS
1000 Pa (laeolcne 4
too Penn-Wr- Oil. .t 4
200 Peoplca Oil. .... 1

11775 Rice Oil
12100 Sapulpa Oil A li t 10
5300 Senuorali O A R.l
frt) Sinclair Otill Cort 31

9200 Un IVeatern Oll.tt 47

2500 rtah Pet. a pr. , (2
200 Vacuum Oaa A O 516
2T.0 Ventura ,. 6';
510 Victoria Oil, n at 9

1204 Weat States I'd. .J 'i
MINING.

JMOAcme Cop Hilla... Vi
1400Al-n- r Col Metnla. S
SIWAlaaka Mines C. T,
1.0 Ala Stand Copfl 33

tOOAns Blrur Cop.. J 6H
500 Arizona Copper...

1700 Atlanta it 12

2970 nig Ledge Cop..,. '3
404 Iltngham Mining. 13

40D) Iloitnu ft Mnnt... 63
1700 Bridahaw t M...J li;
2300 Bulls C A 7. v t c 12

500 Bulls Detroit
M0 Buttc-Ne- York.. li2O0 Bed Rock Hi

1004 Big Jim 13 i
1200 llutle C A Z rls.. 44
2001 CalHlonla ft 56

12000 Calumet A Jer..t 1

1M Canada Cop 24
351 Cailibor t 714
1204 Coco Itlr Mln ..11
2004 Ccma Aria S111 i'i
300.) Cona Cop M '6

500 Cona Homestead.!
loon Crratal Cop M..., l'i
1300 Dun A C, a pr...l 514
imu HiBBt copper. ...ti
600 Elr Witch t 9

2000 Ely Con t 14

22400 Emma Cont 11

4500 Ferber Cop tl 63
200 Flnt Nat 244

1500 Olend M A M..tt 14
1200 OoldneM Cona.. t 50
2500 Great Bend tt S.

2000 Oreenm Mln 11
CO00 Ilargrarea Mln.. t 13

1904 Herla Mln SV, 4

304 Howe Sound f1500 Hudaon II . M... la
4500 Independence L.t 13
500 Iron Bloiiora... t 14

15000 Jerome V, a pr.ll 13 16

1300 Jim Butler.. .. t 74
1504 Joirlg Ken. a pr.
1300 Jumbo Exten....t 36
2000 .turn II A M N M 51
1500 Krwanaa tt 14
1500 Lnulalana Cona.... 114

15000 Lone Star t 14
2000 Mcintrre 1

10OO MoNamara t 21

425 Magma Copper.... 43
SOOMigmatlc Cup. .11 22

4204 Magnate Coppor.115-1-
4000 Marah Mining.. .tt 14
1000 Maaon Valler 64

400 MrKlnler-Ra- r .. t 51

300MIIfonl Copper...! 14
12004 Mohican Cop Co..! 75
14500 Moniter Chief... .t 4

1500 Mother Lode tt 24
1700 Mlnea Hold 2
1000 North Butte

400 NencT Ilka Monttt 1

10000 Nat Leaelng ....tt 15
4404 Nat Zinc A Lcad.t 64
2204 Newrar Mlnea. ...t 41

3104 N Y 7.lnc. a proa,: li
TOONIptiilng Mines. .. 74

22004 Ohio Cop new w It 114

12600 Portl'd Cona Con.t 40
600 Bed Warrior Mln.t Ti

1500 Richmond Coo.., ft 64
rno Kochcater Mlnea.. t 65
7544 Rex Onaol t 27 W
toon Stewart M
tM Sagalnor 11 C.tll S1C
400 Ranta nita I)CT..t

Senorlto Coppen..
Silver Aril..
Sncceaa Mining..

Cop,
Tononah

toMTror Arliona.,,,jt
Teek llughea t
Tonopah Belmont..
United

1500 United Magms...1tt0
United M Aria.

3140 17 S Tnngaten.,,.tt
Utah Nat Mln...ttl 1

440 Vlnond 1 34
Weat End Conaol.t 44

964 White Cam ,.1 II-- :
7300 Wllbert "
tOM YarlDgton Mt Copf 24

Utah. low, Lait. Chga.

BONDS.

34
921.
60S

24
17

II
103

2'4

314
H

9
97
43

5
64

224
J4
41

100

1

74i
5.1

43

H
24

S"
24

3I

64

144
1:4

!a
33
S7

l'i
274
36
6H
14
1

44
64

194
57
19
24

69
124
124

61
10

14
64

lTf

114
4

".
94

I--
..

1)1
;s
24

II
74

104
31

44
4
4

I

too

Cop 13.14 1114

tMMO Smeltlnr U.'.t
CkatletU Sa...t WK MH

101

24

314

4

lr"
9

1014
24

64

64

3
27H

14
1

44

24
f!

104

64

154

'4
254
Hi

34

t

44
1

is

24

1

a

--14

.

,li

1

1M4
94
14 1 ..

41 -- 1

40 3

4
44 9 ..

14
.

1316
3

r.4
..

114
24 24 -

42
14 14 MS

114 114
..

14 14
14 14 ..

1314
4

1M 1t: s 24 ..
7 74

1 114 ..
24 2 3 14

64 6
614 ..

14 14 4

14 14 ..
1

9 a

I 1 114 14 -1--

2H 24 -- !i

ft
7 7 i

I .

13
lt-l- t S -- 1

54 64 ..
1 14

14 14 ..
14

5
34

14
14

4
414

60

l'i
63
3 14

14
316

T4

60
4

74

71

700 144
1604 of
1200 tt 17
600 Sup pros IU
340 Ext 24 I

14 U
23

M
110 4 4

1400 M

4400 of 44
21

104

jsno

Mln t

HH

H

414

104

124

V4

Am M14 M14
At

34
92

17
14

11

654
94

97

424

44
224
SS4
44

100
4

41

24

sr.
41

104
1S4
124

32

'4

6

60

1S
eo

1144
124
124
55

A
24

A

79

104
31

54

10

304 501,
4!

4

11
64

12

124 13
61

16

64

11 II

62 CI

14
40

11 14 16

73
It

6S

14

44

2714

14

24

W4

14
76

4

II
14 ..
14

1

4 -- 1

64 -- 4
14

6

1

15
62

4
14 1

40

64 44
61 44

27

1m 1
4

144
K

39
114

27
600 M

11

A

20

63

4

47

26

H

4

74

144
1--

114
24

W

44
4

11.14
20

24
44 1

34 30

1 4 t
23 73

25

4

4

1

-

4

4

;
10

4
1

- u

-
t
4-
4

4
4
4
A

4

4
4

- 4
33

..
4 ..

4

1

4
1

4
..

4
C3

4
..

4 ..
4 ..

6Ti 64
..
..

1

S5

14
50 -

1 t
12

..
12 11

21

20

II

20

4

..

..
34
64

1

41 1
20 -- 3

14

II --2

51 ..
..

73

2a

24

V,

i--:

31

il

44
tl

64 64
32 14

21

u
4

H

A
A

4

4

H

4

4
- 4

--1

-- 1

--1
--1

w

Ple". lllrh. Low. Lsat. ChjS.
IOX) tlelh 2 rr Sa tt4 9814 9S'a .,
2000 Co A Co new ta.t 94 94 4
0500 Una Cor nw 614t.t 75 73 75 41
WOO Ituia Uott 614a. ,.t M 13 S3 4 1

Odd lot. "Croaird. fsella centt per thare.
lUnllited. xEx dlridenit.

In iiiaklnt net t'liaitsa aalea of leas lhan 104
aiiarra, croaaed talcs and raih tranaactlooa srs
illaretarded, In Standard Oil laanc a ten ahars
limit It uaed.

CURB ISSUES.

Following- - are quolttiona of stocks In
ahlch there were no trtniactlons yeaterdsyi

Aetna E pf.
Aetna cue.,.

t

A. II Mfir nt. 30
Am Wire V. HH
Am Drug ,,. 10
Am Slorrl... 33
Am Stores pf 96.
Am Writ.... 4

All Steel. ...i:s
Duller J ml, 41
Cramp Ship.. 43

Curtlaa A pf to
Chalmera tt. 10

Char ot A pf. 6H
Eaet Steei...lll
Fail Mot ... 7

71

at an

3 ,n,

'i

t

IK

Kalh Pronto. 14
K T A It. .17
K T A 11 pf. lil.

Bid. It.

AND ASKED PRICES.

Cloaing prlcea ot In which there
no transactions

Bid.Aaked.
Acme.Toa

1 pf . . OO 03
A.MrrnEl.lOO no
AdVlt.... I4I( 1S)(
do 20)J 31

AAerh punt 103
ADkNote. .1H 43
do iif 47 M

AllnkeSh loa
do pf. 170 200

AlltSu pf. 00 07
AmCanpflOS ion
ACrAFpfll6 117U

. 42
ACotOpf. OO OS
AEipr . . 00 10.1
Alxx-op- t irei 10.1
ASRfpr 113 114
do pf I) 02 Ot

AmSnur7..t20 1:10
do 100 no

ATclftCa. .10 S3
ATohpf .101 10.1
AWrl'apf 43 4S
AZInc Pf. 03 03
Asset artl.. JW 3
AwoDryO 1.1 21
do 1 4 r,7
do 1 33 30

AiwoOII. . Bl 72
Barrett pfl07Ji
BethStlpfllO 123
HklyntlT. M4Hkljnl'd in.'. itr,
UrnwnSpf H.1 100
DufltAl'.. SO 8ft! 4

do pf.lIOc 11.'
llu'hTtT.. 100
CalAArlt. 70 M)J
fanouth Mc
CarCAO.. 22 W 30
do pf Ml

Cawpf ,. 84 K.'.4
'ltltofNM2.TS 32.1

OnASATIMc 11.4
riathpflin H2Jj
ChanMot. R 02
ChlAAlt . 12H I'.

ln pf 21 23
ChllltW . 11 M 1 114
do pf 3.4 H 3.4

rhNWpf.140 i .an
ChSPAO OO 1 HI
do rMio 130

C'CC&SIL 34 as
7n 7n

fluent" 7 no
in pflio 11(1

fo'ASo. .2fl 27 H
do I pf M4 fl
do 2 pf 40 70

ronCallv in 10
CndKLP-IIU- 114
CnntCnpfllO
Con Ini .V A.1

4'rrxi'sr . 30 4.1
fnicStlprios 101
CuAmSu 10 10O

do pf If witf
I'liOnc p nnlj 02
niiv . 2no 210
Dreropf . 00)4" 100
Drn&IIOr .1 7 i
do pf IS

IJetUn
niaMatrhll.1
PtiiSSAA. 4
do pf O

ElccStoril M
Klkllnrnp 44
r.nefl:
KcilMAS 13
FWier pf SI
(ienCliem230
do pr no

(lenClgan 30
do pf 01 1 i

(tcn.Mn pi h
(Idrrhpf lonjs 108
flranli)(" S2
Ulllfl pf 107!j 11.1
do 118

llnrtntan 62
HarN.I pfll4
llarvCVirp ns
do pf 102

IlKVntrnl 103 H
tntNiciif 10314
Intl'npf .

i Int'entral. 3
I Jowi-lT- 48

do pf.lOIJf 10!

h i; n
AM Pf

KaivTR pf .'..IU
KooDi-aN- I

do pf
KeltyTlr... 4814
do pr 87 IJ

KlnraKlrclinc
.11

IjiclclHl. 02
I.KrlcAW. 18
do pf 31

e . 18lf
l.UMToli.S2.1
Ixinilflil. 39

Security.
Am Cotion Oil
Am Tel. Tel
An. Thrnari Co.

Hid. Ak,l A.

lt'J

were

pf

n(

2pf 181onu

Hcllllehrm Sleel Co.4'i
Hrarll
llklyn Knpld T
Canadian Nor Hy
Caiiaillan Nor Hy
f'An&dlnn Nor
Canadian Pc

llur.t
Chi Wind
Cuhan Am Sugar.
Krie Itallmad.
Kill Sun Ref

tin!

y K 14.

.4 It It.

j

V M

.

.

".

,

16
X li 1 pi,.

10 I. V O S 76
U

... 41
IS pf. II
37
94 41

43
Y 1414

47 Nat .. 14
49 I T ft 14
to 41
12 93

4541 U ft 75
Mot 93

9
90

31

241
174

in

10
112
120

64
411

70
20
00

214
1K1

4.1
1(

87

118
70

101
n

Oft

57
It

si H
i

114

An

2 in
4.1

UK

4

l.t. Tr Co
'o.

4"J
4

Ity 4

Chi

Co

aor ornr
S"i
S

Co.

E Co 4".
Co IV,

6",

of Kr.
Fr. .t'i

of 4
of 4

of
of J'i

5K1

IV
Tor 114

1
..

140

11.
114

44

pf

pr

pf

pf

101

IT.il

M.

101

M Tr
A (4 at
A O of. 944

to
B

J
U S L A II pf 2

t

210
do

do pf SO
no 'J pi ni

do pf . . 64
1H

0.1

A3
do pf

17
M St

.

do pr . .in8 P ft
70

01
do pf.

.10!)
do pf. .

o.i
108

do . 44(

do . 60
III, 4K

82
63 )f
O.I
4.1

. RH

AO

do ipr . OR

do 2pf . 64

p O.I
01
2.1

do lpf R.l
71 '4

8

72
A3

do nf 11.1

17 In
llrt

41 (
.

do pf .
30

do pr . . 43
13 1

do pf. .
KS

do Df. . . 84

i
1.1

2
do pf

ct .1

dn ct pf O
sr.
0l

do pr 114

i,a
do pf .

do pf

: .1,. or 4'
1044 ij

do pr .n
18
10

Vnt at 1 12

.
11,1

do lpr

ii
do pf . 122

Ex
a "c"

a or
tor ten

101T

Keh ltll
lilt

rch
Nm iW

I'll
117

H.'l
HIT
IJIa
lilt

Jan. IBM
tV.4 Hoc ISla

n Illtt
O Trunk Hy 1414

Val Ily. 4 1917

Int Ilres(er Co. 4"i I eti li. 14

Hy. 4t4 H14
Kan Ily It. 14

Kan Hy 4!,-
-, !Jl

II K 5'J Slav
A P Co. !. 1419

4 1914

N V H May 14U
N V N III II K 5". 1J.'I4
Otis Co. . .4". 1930

., . , June 1511
run l J
Hem Arma O
foutliern Hallway
llnltil Knil' 4V
UlahSocuritlefl Cor.4J
Wahash Hallro.nl.
Willl MfB

ltep Arm--

Argent IneOovt...
Argentlno Oovt 5
Argentine, (It .6",
city Hord'x.
City Lyons.
Clly Montt'iNil
City Montn-a- l

Dominion .4
Dominion Can.
Dominion of Olntl 5

Italian (lovt..
ITHwiKhnnvmnv..

Switterland
riwiiren
United

IKnlrk-- Oil..

Lukena pi.lOJ
Man Elec
Man Elec
Midweat Ref.115
Mitch Mot.,.

(H'Motor prod...
t Trana.

Auto
Peer

lllerce-Arrow- .

lllerve-- pf...
Hop pf..

lo4

lnli

Ily.

Poole

Ilato.

Reddon 1714
omiin..

Smith
Spring Bodr,.
Spring pf.100
Tide Water 0.19.4

BID

stneka
resterdar:

AmCoal

4wr.

united ting.

per 1.000

Bid.Aaked.
LortUanl..lR7

nf.lOSif
LoosoWU.

Mackay..

Manhatllh.
ManhatSh
Mathlewn,M)
MaxwolllpA5
MayOpSt

MIchCon.lOKc
MlnAStL.Pi

SSM.

M
SSMI.L

MKnATpf.11
MouPwr..

.10H
MorAEax. fttH
Natlllv.

.112)4
NatK&ap
Natlxlpf
Nallv.Mlp

4pf
NitrTAM 1.14
NYCASIL2S

lpf.
2nf.

NYIiAW
NYOntAWISM
NorfSouth24M
NorfAlVpf
NorthAra.
NovaSco.
OhloFuel.
OntSUM
OwenaBpftlO
ParCoaat.

PacMall
prcta. .100

PcTIATI
PanAmlp
PotUIAM

Peopailax.
ProrlaAE.
PMsrnru
I'CCAStL
I'lttaCnal.

PKtWAM4nlf 1.14C
llttisilpf ioom
I'UMrt'OT..!
l"rnrcW.
ItyStlSppfO
Itcadalpf.
StIJiSK !7i28
StLASoW

SeahdAL.
SraltntkpU8H
SoPltSugrt70

.110
StandMIII

KtudohkrplOl
Hilpltlpf
TexaaPac.
TxPacl.T.13.1
TohlMpf.'OrtW
TlStI,V:Sv

Ton

T(;iiltT.
Undrrwd.

rnrlKSiplin
1 niyow

Unlllvl'nv

UuDriu.

ItNCfronP

I'KKtp
I'SRItrAt
l'SItlth lpl(17

pins
Vallftl'
WratPac HliJ
IVstahA

Wlnnpr.tni)j lor.W
WlllvnOvp
WU-cn-

.. 40)f
wnoiwm.1211

dividend.
Whero follows

quotation
colea hid

iharei.

SHORT TERM NOTES.

Due.
Nov.

Jan. una
.Inly
Sent.
July io.'IT
July 10,'H
Mar. 2.'St
July

April

(lener.il Ilubher
Trunk Can.sr. Nov.

Can.S; Aug.
llocklnit Nov.

Kanaaa City July
City Term 4i'i Nov.
City Term July

Sllch Central 15.'14
Mon April
Mmran. Wright Iec.

central .41?;
It. April

Klev:itor April
Pcnnavlvanla.

Wiuc

I.ir. 1919
1110

1914
l). :i
1970
1917
1914

(ioveniment Municipal

aterl.

13IT

15.' 17
1919

4". laaUnof 1919
Newfoundland O't 4

Noi Oovt.. .6
Norway 111

of Quebec .
Hepubllc of China.

. 1911

oovt.

Halo,

per

1S)i

Sl!i

..100

18J4

Hept.

April

Uvof

Tram

41jej

l'eli.
Mnr. J.'l4
May

Sept.
May
llrt.
Mar.

and

Can.

Due.
Doc. U.'tl
flay 1370
May 13,'20
Nov. I.'la
Nov. l.'ll
Dec. 117
May t."t4
Aug.
April l.'ll
Dec. I.'l.a
Oct.
Apr)!

Vrenrh Oovt
July 1919

way Oct. 1J17
Oovt Pel)

Prov .4J April lW
Nov. 1914

Ittualaii Oovt. .4I1 Dec.

1,000

by ef O, A.

piU
n
6!j

10
72
AO

SI
20

Hid.Aaked.

(

nid.Aaked.
99

j

KuulanOovt 4

. 4Hi July

:
914

41

47

9

66

17

11

M
95

ISlt
9514
71

2
144
2

12H
20
02
nt
85
6.1

.1
7.1

.A3
60
AS

107
120c
17J1

inn
I'JO

14
on

li:is
S4

120
on

112
23

A'f
18
20

AO

2.1
OO

6n
102

6
120

OO
SO

100 tj
08
02 4
40
on
72 H

20
80

142

to
110
00
42

.10
32
AO

OS
101

01
00

104
100 101 If

99)

iu
102

n
16

7

tH
122
m
07

7
17

A31,

7,7 i
10

J U 107 "f
'tl -

17
18 122

68 If r.o

04 04 4
AO 4

121

a il mm

or

H.

or

6.1

4

10

18

14

111

17

48

offer

M! 100',
SM 100

97JJ '

9U H'l
43
Mi
99 99i4
9J 100U

int'f tot)

99
100
97

97'

till
Oovt.

40M

tool,

patj

t)( lOOti
li lOOii

san vki,
94l

7l!

97
100

97l
4(t,--

,

99

lia P9

V9W

10IU

Dili

41

99l( 1004
931,
94

4), m

47W
94

ti't
Mi
491,'
P9
99'
MI4

m
91

100

4". Pel). 1124
18 '14 H

101

137

44

25

42

100

110

11

f'3

07

94

99

44

too
99

0'Jll
M!
99

91

0J'

03
91
91I( 1004

46
tt
99

ion
94
97
914
!)(

99,
991-- i

lOOlj
971,
v
901,
9JjJ

ISO

97
101
101

mi
. ia

t:i4
It

SV, eiar. i,;ia rii ioo
aim l.uvi . . e.ar, I, .u v,, lull

4111.4 Hoi't, 114 97V4 9JW
KnriiHtiicvi.tWa reo, i. n 991 su
Knrfiiw41cvt.5li Feb. 119 oal. sol.

Dollar! ruble,.

MINING NEWS.

1I.HC

Klngof

Dollars franca,

ALAIUMA CO. till ordered payment ,of all
bark dlvldenda on firat preferred atock, dating
from July. 1414. to July, 1917, and amounting to
it per cent. Klrat preferred atock eutatandlug
amount, to 4124,000. Payment w4l ba mad on
July 14 to atock of record July 4.

MILVOrtn COPPBIt Stock haa been Hated In
gait Lake 8 lock "Exchange.

(inANItY CONS. MININO, SUKLTINO A
POWKIl CO. Repurta total May output of
1,134,244 pounda of copper, compared with
4,754,140 In, April.

GREENE CANANKA COPfKH CO --At an-

nual mealing rttirln dlrectora were reelected
tor three yeara. T D. Bloketta waa alao lcej

director to Ml tarm, oxplrtna; In 1414, Mad
ni M vacant dettt Confdoa.

103

1HK

too

THE SUN, TUESDAY, JUNE 19, 1917.

THE LONDON CITY & MIDLAND

BANK LIMITED

with over 1,000 Branches in Great
Britain, places its services at the dis-
posal off Officers of the United States
Army and Navy.

Head Office: 5, THREADNEEDLE STREET, LONDON, EC.2.

Sir EDWARD H. HOLDEN, Bart., Chairman

TO THE HOLDERS OF

First and Refunding Mortgage Five Per Cent. Gold Bonds
01- -

The Denver and Rio Grande Railroad Co.
issued under the Mortgage dated August I, 1908,

to Bankers Trust Company, as Trustee!
A judgment for upwards of f38,ooo,000 has been entered against The

Denver and Rio Grande Railroad Company. The situation Is serious nnd
It Is essential that the above mentioned bondholders unite to protect their
Interests In the property.

Bondholders are requested to Immediately deposit their bonds with
the Depositary or named below. All deposited Bonds,
whether registered or coupon, must be In negotiable form, and coupon
Bonds must bear the coupon of August 1, 1917, and all subsequent coupons.
Upon such deposit, certificates of deposit will be Issued as provided In the
Deposit Agreement, dated May 28, 1917. Application will be made to list
the certificates of deposit on the New York Stock Exchange.

Copies of the Deposit Agreement may be obtained upon application
to the Depositary or or to the Secretary of the Committee.

New York, June 19, 1917.
SEWARD PROSSER,

Chairman.
C. LEDYARD BLAIR,
E. K. BOISOT.
BERTRAM CUTLER.

n. VT. JONES. Secretary.
10 Wall Stre.t.

New York City.

JOHN HAMMOND,
ANDREW
WILLIAM

SEAMAN.
FREDERICK STRAUSS,

Committee.
CADWALADEIt, VICKEIl8riAM & TAHT.

Counsel.
BANKER? TRUST COMPANY. Dcpoltary.

Id Wall Street. New York City.
FIRST TRUST AND SAVINOS It AN If.

6S West Monroe StnTt, Chicago, Illlnoli.
CHASE NATIONAL. HANK. Registrar.

OUT OF TOWN MARKETS.

BOSTON.

BOSTON, June irnerllr lnwr. PIII!..4!KI,PlttA. June ake Superior
Nortli Uutte rak, loalnc :'. Pmul Cruk t'..l Corporation declined P., Philadelphia Klec-o-ff

11. OpiN-- r Kings and Uohiatt tenir. trie and Cramp a point each and Brill U
SiuntDarr:

MINI NO.
Salea. Open.

5 Adventure .1

Aliaka lleld 4ir Allouez
390 Atnrrlrin 7.1nc 32

SO Aril Commerclll... 14im llutle Ilalik coc
Calumet 4k Arizona 40

I Calumet & HeOa..tt3
40 Chitio ZiCepper Rante 43

in Davla l)ly 6i
44 Kait llutle li
70 Frtnlllu 7'4
14 Greene Cauanea.. 43

40 InxpirBtlnn 63
18W UUlid Creek .... "5'i

60 lilr ItnyHle 31V,
IK Lake ,
no Lake 13

m Maann 'Valley .... 4
VM Max Cun ... 13
6Jti 41atloer-- Colony 3'
160 .Mohak 5.'
65 New Mrla liS

4W2 North Unite Ik'i
5 Old HomlnlAi 4U

137 OnTola
MV. IVnd Crtek a4

35 ijulnry wi'j
3 Hal Cnn

133 Saute I'e Ill
l'.'l Slialllion i'i
130 Sup & Itoaton 5
l'. Trinity 4'?
10 Tunltunno 1 a
40 II A Smrltlnp. . I

44 II H Smeltlnc pf... 'M
W, i tah Apen Jla
31 I'lah Con IB

10 Plan Copper tlOd
110 Utah Metal 4

70 N V N II A II.... 34
100 IMtta Weat Va 34

3 V Klld St Hy Pf 64

MISCELLANEOUS.

CO Am Suxar
23 Am Sugar pf. ..
15 Am WfMilrit pf

I0W A li W I ...
3 Kdlaon

US

W lia Hy fz lllec pf.. S.'.'
140 Int Port Cement. . 12

373 Maka ll.'.W,

12 Ma pf 73
25 New Hirer 24

1.10 Nora Scotia Steel. 102
10 Pullman Ill
50 Punta Allegre Sue 32'i

r.21 Swift ft Co 1521.
1S Turrliigtnn 67'i
20 Pulled Drug 73U

375 Ulllte.1 Prult 135
1494 United Shm- - Marh tfi'i

10 Pn Shoe Marh pf. 2'i
425 Ventura till 6ri
10.1 Weatern Villon .. 154

IIONDS.

O A T4H
3000

Co
10O5 U 85 40

BOSTON CUHI1 CLOSINd.
Hid.

Am Oil ... .Si
ll.iy O
Hmgh.nn 124
Ilohemla 14
Hecole .. .5i".

lloaton .40
Ho. St .6
llutle A lxin .14
llutle & Del .40
lloaton l'i
Calaveraa ., 34
Chief Cona., 1)
Crown
Con Arli . 24
Cortci
Chamn .07
Cal Corbin.. 14
Kagle & U u ;S
Karl Eagle., .20
Kortttna
Cold Lake..
Houghton ,,
lloma Oil ,.
Humboldt ,,
Iron Hloa .

Full paid,

Adante
Ilallry
Heaver
11 vi ft a I n
Chamli Fer,
Coulajaa ,,
Crown
nlffnrd
nt Northern
Hargraves ,
Kerr Lake.

Apex
Hoalon Crk.
Davidson ,,
Dome Ext,.,
Dome Lake,
Oold Reef...
Holllnger C.
Mclntyro ...
Newrar

Crown.

,05
.9!
!

Bid.

3
SO

1

10
4

21
3
4

10
414

4

Vi
45
13
IS

34

Bid.
Car Si
Car pi. 11

Can 44

Cmr4 ...v
Cement cf.. M
Doma Mimt 4IH

HAH.HOADS

2ai
.30

,0D!

,07!
,93!

14
M
14

4

43

II

4
9

tHl

75

14
S

S4'

w an

...

8

.

llltti.
.1 3 .1

6'i Mi SI,
C2I, C2S 63l9
33 311, 31',
14'i HVl "4.
eoc it' to.- -

40 7S 7Mi
iXi 435 435
MS M!i MA
43 43

6, 6H 6ai
i: u i:;
l'i Vi 7!i

4.". 4. 4,
K 43 f2
71 73 73
31V, 31 31

41, 4 4 7
13 13 11

r,

13 li
Z a S

U.S. S2l,
1514 1S4 134
ISi, IJl, K,v,
IS 1V

DO',, f'.l 9

n V, 37l
Wt I"1, W,s n

Mi HI
slt lt n.
5', 3 4
C--a Pi l

la,

bo" 60, (),
3 2" .1

Ki'i 16 14

110', 110', 110',
4 4

I.

36 34 34
31 31

61 14 Gl

120'i lM'i U9'i 110'
Ilk1. 119 11

.112

.15

liaa
Caa

112
1V3

kO'i
12i
7J',
26

102
143
324

1524
671.
734

133
444
26'i
64

191

La

1M4
15
454
12U
01'.
71',
26

llli
111:s,
1.VI
Hi
73'i

1JI4 131'
a..

64
194

J5000 A W I 5.... 7414 7H
Pond Creek fa 112 112 112

12004 Slft it 4a 100',a 1004 100
Krult 441 1323.. US

Stale

Kly..
Mont

Ariz,

Ilea,, .30

20
Con..

Ilea.,

Poro

.04

1

Can
Can

S..

Loir. Laat.

1', IS

Ask. Hid.
S5IIron Cap ...

.09 Iron Cap Pf. 17

13 iJerome Vcrdo Hi
l'.ll.i Hom 43

,75i.Maealio 40
.50 Mex Metal... ,24
.esi.Molave Tunr .41
.tllNrw Halite. 14
.HOiNev Douglaa. 14

4
111
.45

.24

tPart paid.

Atk.l

IS

14

41

14

4
13

ill

4

31

17

New Utah 11.

Nixon Cop,,, .33
N Cornelia., 1!4
Nat 7, tc I... .40
Oneco 50
Ohio Copper, 14
Onondaga ., .40
Pioneer Con. 14
Hllla 03
Hay Hero ... S.

W Miami. 2

tS W Miami. 3

Truro Steel.,
11 Verde Ext S"4
Yukon (Jold. 3

TORONTO CLOSING.

COBALT.

Roan ...
McKinler .
N'lplasing
retrraon 1,.

4

I

1

..

Bid.
S

44

Hlcht o! W. 3

Sereca t
Temiakani .. 34

Trethewey... 11

wetllattfer.,, 4

York Ont.... ,.

roncuriNB.
Pore Iran.... !
Preeton K D 1

Scfautnacbcr. ,,
Thorap Krlat 4

Trek Itughea 47
vipond 31
W Doma C, 17
Vao (I 4 O,, 4
Victoria Oil.

MONTREAL CLOSING.

94

10S4
p3 :

W4
12?.
M4,

66
734

j

44
191

74
112
I'n
!'3

174

111

.45

.43
.30
.19

.50

.34
1S4

.42
.6.3

lit
.M
1.
.01
4

14
SO',

Aik.
'

4!
7U

10
6
4

40
14

4

Aak. Hid Ask.
S2VilLaurenllda ,. 174

IN Scotia 99V4 100
tS'tlShawlnlgan. 120 111
MUItl Co of 0. (4Vi 53
MnToroirlo RIi. TI TIK

HENRY
J. MILLER,
SALOMON,

JOSEPH H.

PHILADELPHIA.

runj inary;
Salea. Open.

.Nnier Slnrrn X
I 7 Ilrlll sn

14 Klec Slorase
110 Keytorifi Tel .. li

2270 Lake Sun Corp . 3)4
5 LchUh Ndiga.... 7bS

Ik

I'm

;i I'enn il H, uu
10 Co so

Hi rulla it T t c...
Phlla Electric oa- -

j'"' lonopan iiim.
30 Tonopah Mining-..- .

i nion iTaciton.
476 I'n Oaa linn.

2 Wratmorelil Coal
35 Win Cramp & h.
v icirn lla pr

CHICAGO.

CIHt June Market under onnldirMe lire due Wlaklica In Tail Ito
rllnea range.) 2 to 5 inilnta, with Pn..n

. Cathlde ahoning innst l"a.a. Siara Itnehnck.

7.11,

Aak.

14.1

3

4144

Phlla

AHO,

rnina, rrraio aim
Ilenda atrady. Summar)
Sale,.

53.". Am Slilplnilldlng
2 Am Slilphiilldlng

4 t.Mlli Plaherl.a

2. Chtt'agn Pneu Tn'l
20 Chicago Itja "2 '.

3irfi Cii'lahy
213 ConiliM.tiwealtli i;.l
3. Illamnnd Match.

I55 l.lndaay I.lcht. .

51 Undo Air
to Mmilgniu Ward pf.

j 60 National Carlwli..
.'jr.. I (rum l.lic

5 Public Service if
10 Quaker Onta pf....

7S3 Seara Huet.urk. ..
2 Sar HmdiiKk rta
23 Shaw

123 Slrnart Warner..
101 Carhl.Ie rltlita

.0.3 Sin A Co ... .
f.13 I'nlnn Carhlde.,..
4M Wllaen

PITTSBURG.

PITTSIIL'IIC,, June frac
'.'""'iy. in l. il.,.

V""","cn,r'r and Caney
Summary:

Open.

v

S

i"i

50 Am W M
SO (i M pf

6.VYI Cona ..
l.TO Canry llnrr liaa..

12t Hlaua . ..
ioo Inde Hri--

r. I.a I A S....
30. Mfr L Jt II

2100 Miuint Shaita
100 lllilu fuel Oil ....
70 Ohio Purl Sup.....
10 Pitta Ilrew

W0 Pltla Cona
1700 Pitta Jcr
"0 Pitta O

27 Pitta P
100 Pure Oil

1000 llo.a Milling
400 San Tv

20 P S
310 S ...
202 WeetingUouao

43

76 V
4

37H

fe

Low Lat

62S 634
IK,
S1 194i 19,

70S 76S
43V, M

30
3Si

4 4 4 P16
6', 6'i

t;i Ik' 7 J
76'i ;ca,

37U 371.

1!.
ntca.

frum

Wlltun weak fealutea.
;

High. Ixiw. Ijiat
. l' "', flu

f. n M 0
1141, 1161, 664 1161.

r . ) po
. 76i; 76it 751, V64

II IT, 131,
.121 121 121 121

I. 122 122 121 121
.. HI ll:.'i 110 113

. 2H4
.:CI 2C. 2PI
.11', 1164 1163, H65;

...300 300
1104 111 1.17 117

..
...104 101 101

1731,, 1734 169 ICS

...2 2 2 2
.. 5 53 55 5.,

... 734 734 72 72

... 17 lii 1;

...1524 130 151

...20H. MP. 197 S7

714 71'., 7J 7J

t la Several a1..rka
' i""T. among tin rinni-

iii tV'1' Ileal
Hirer liaa.

l.Vl Salea

'
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DAILY TREASURY STATEMENT.

WASIIINC.TON, -S- tatement
celpta dlahurseinents Treasury

month.
necelpta PI1.S74 I1.9I1.0.13.3V0
Dlshuracinenta 371,2,749 1,440,939,(

Siirplua 469,911,127 60,095,S94
Receipts cuitoma. $729.R34 Internal

revenue, ordinary, 41,334.144: income
901.119: nilacellaneoiia, $7)5,413: national

recelveil redemption, 41.5111.
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Transportation
"The railway are the arteries T

of the nation's life."

EVERY business man, manufacturer, farmer, shippT,
savings depositor, life insurance holder, is

directly concerned in railroad transportation.

The value and importance of the railroads to the entire
country in war or peace make their welfare at all times
a matter of the greatest consequence.

The questions of efficient regulation and fair compensa-
tion arc of paramount importance. The public interest
demands the maintenance of railroad credit in order to
insure service adequate to the needs of commerce and
industry.

A better understanding of these questions, and
among the many interests involved will help to

solve these problems.

We have prepared an analysis of the railroad situation,
outlining its problems and their possible solution, which
we shall be glad to send upon request.

Guaranty Trust Company of New York
140 Broadway

Fifth Avenue Office Fifth Ave. & 43rd St.

Capital and Surplus $40,000,000

$1,062,000

inneapolis. Minnesota
Municipal 4 Bonds

Dated June 1. 1917 Due aerially. 1918 to 1947

Tax Exempt in Minnesota
Eligible as security for Postal Savings Deposits on a 90 basis

Exempt from tax under the Federal Income Tax Law

Minneapolis, with an estimated population of 363,000, is the largest city in Minnesota. It is the
world's greatest producer of flour, its aggregate output being over eighteen million barrels annually.
The total annual value of all manufactured products in the city, according to the report of the
Census Bureau, is $187,854,000. While the real value of taxable property of Minneapolis is esti-

mated at $5CO.CCO,000. the net debt of the city, as officially reported, is only $23,369,379.

Price to yield 4.30 to 4.35
' Complete circular on request

Harris. Forbes & Co. Estabrook & Co. R. L. Day & Co.
New York

Benjamin FranliHn says:
"Who hat decewid thee so eft

us tkytlff"

jl Banking Jllliatice

e k young business man
will seek to ally himself with
banVing instilution whose ofliceM

will take an interest in the successful
progress of his business affairs.

This interest will secure him the
sdvicc of experienced bankers, which
should be of great value in the con-

duct of his business.

The officers of the Franklin
Tru,t Cenpany do take this interest
in their depositors' financial problems
and siand ready at all times to offer
advice based on years of experience.

Accounts of 200. and upwards
are welcomed.

Frankhn
TRUST CO

dtablishcd i8S9
46 Wall Street, New York

166 Montague Street, Brooklyn
569 Fulton Street, Brooklyn

av:xM-:x-x-xx:- t.

CONSOLIDATED EXCHANGE.

Flrmneaa In mony rules iilaynt an Im-
portant rnrt yesterday tn tirlntrlnK about h
ilecllna which carrleil prices down sharply
In the CoesolliUted Slock EichatiEe. An
adverse Influence aa exerted nlso hy talk
rexirdlnR the poaslblllty nf a much heavier
tax telne placed upon corporation profits

I'nlted HtMes Hleel rommon was iiiid.r
pressure practically all day. lta decline,
uhlch waa a aubstiintial one, had an un-
settling effect upon the general list, A
few prominent stocks early displayed ape-cl-

firmness, but they, too, lenerally lost
ground tor the day.

Liberty Loan t"nda op.n.d al inna;, rn.
to 100T4, the same aa Saturday's cloalng,
anil ended tha day at pir. Commission
housea bundled a broadly distributed bunl.
ness, which Included a big volume of odd
lot orders.

Ilny's lliporte From Near York,
Kiporta frolh New York yesterday Included:

Wheat, 4a4,4i7 lu. : cnrnmeal, 1,014 lib!..; out.
meal, 7,474 phgs. ; hams, CO.ono lln. : lard, 319..
OOrt ts ; oats, 47.W4 I'll, i flour,' 4.417 bbls. ; oil
caVe. lOfl.COO ilia.; barons, 1,4411:4 lbs. : clieeae,
ZK.m lbs. i lubricating oil, 1 On, 000 gals,

from New York last aeek Included!
Wheat, hu. s peaa, CM: In. , twans,
:,01 bu. ; oatmeal, 14.000 pkgs. ; grass seed, 444
bats; bscnns, 4,134,474 lbs.; lard. 1.197,010 II...;
butter, 20.000 lbs.; cottonseed oil, 14,500 Iha :
com, 69,831 bu.; oat., tli.WJ hu. ; flour, 43,44
bbla, 1 cornmeal, 4,(41 bbla, ; oil cake, 1,444,400
lha. : beef, 140 tea.: hams, 40.000 lbs.; cheese,
4J7,W lbs. lubricating oil, fT,400 (sis.

New York Boston

Sinking Fund and Redemption Plan

PHILADELPHIA COMPANY
To the Holders of Philadelphia Company

Firat Mortgage nnd Collateral Trust 5 Gold Bonds due
March 1, 1949; and

Consolidated Mortgage and Collateral Trust 5 Gold Bonds
due November 1, 1951:

In accordance, with the provisions of the above Flan, the
undersigned hereby declare said Plan operative.

Deposits of these Bonds may be made up to and including
JULY 15, 1917.

After July IS, 1917, to and including August IS. 1917,
deposits of Bonds may be made only upon payment to the
Philadelphia Company of a Penalty of two per cent. (2) of
the principal amount thereof, and upon such further terms and
conditions as the undersigned may hx.

LADENBURG, THALMANN & CO.
BLAIR & CO.
HAVDEN, STONE & CO.

New York, June IS, 1917.

Western Pacific Railway Company
REORGANIZATION

Call for Payment of Final Instalment
of Purchase Price of New Bonds

To the Pepnalfnra under the Plan anil Agreement fnr Iteorganlratlnn of tha
44ealern radnr Itallnay Company dated Dei ember 1.4. 1044. ntio hare sub-
scribed for the Nov- Honda referred to In said I'lan, and aaho haro mads
payment of ,MI nf the Purchase Trice of aald Ilonds, and their transferees.
NOTICK IS IinitKIlY HIVKN that the balance of the purcha.o price nf the New

Honda tultCTlled for hy the above mentioned Pepollora. namely 80 of tho fullpur-chas- n
iirtcc nr said hniuK will ln tityahle Jt'.NP, 30 1' 1 1, IU17. al the nfflrei of THE

KOUITADI.K TIll'ST COMPANY nf NKYV YOIIK. 37 Wall Street. New Vora-
city, or at the nfflce of the FIIIST I'UnKHAI, TIll'ST COMPANY. 1 Montgomery
Street, San Kramiam, California. The full purchtso price of tho New Ilonds aiibecrihwl
for Is on and acrraml Intereat The lialanm due June 20th, IM17. on your subscription,
after making Interest adjustment hv rhamtnir accrued interest on tuinda rrom March
1st. 1017. tho dalo from which said ImiihIs, will lr Interest to June JOth, 1017. and
allonlng Intrrcat at the couihiu rate upon the Dr.1 Instalment from Juno 2ath. 101ft,
tlui dale on which Mich ini.Mtmeut Haa madn iaalil. to Juiv 20th. 1017. la $72.4.31
for each Si.000 fare aluo of Now Ilonds rcprintd by your Subscription
llecelpt and Certificate." L'pon payment In full or the balance of your subscription as
shove provided and surrender of jour "Instalment Sutwcrlptlon llerelpt and Certifi-
cate" the new securities called for by said llecrlpt (or the balanrn thereof. In case par-
tial delivery haa theretofore been made) will ha dolitered to you as soon thereafter as
practicable.

PAY.4lf.NT MUST ItK ACCOMPANir.D I4T "INSTALMENT SCBSCHIPTION
ItlXUriS ANI CKItriFICATES" FOH SUUltKNDr.lt AND CANCELLATION.

For The Weatern Paclfio Itallroad Company.
ALVIN VT. WIIUUII. Chairman.

vr Orlenna Cotton Market.
Ni:V Oni.UA.SS, June 14 Cotton quiet but,

strong today, cmttrarta rising over $5 a bale
on moderate trading, At topmost actlte montha
were 44 to 116 polnla up. Close aliswcd net
gain of 40 to 44 polnla. July, :4 00c,; October,
24 4(a. December, Stole,; January, 14.141 1

March, Zi.Ho. Spot attsdy; middling, tine.

J1

NorthiTeatern firnln Marked,
DL'I.PTII,- - June 14- .- Wieat, No. 1, bsrd,

42 S, No. I northern, tt M No. ! northers.
12 CJ July. 43 5. all nominal

MINNKAI'OI.Iti, Juns 11 -- Wheat. Julr. 41.13 li
Keptrmtier, 41.75 Cash, No. 1 hard, U.749I.U1.
No. 1 northern, :.73t1.7S; No. 2 northsm, et.44K

:.44i corn. No. I yellow, 41.42S1.44: oata.4s3
t whits, 444ia441ic i flour, fancy patents, U1W
Otker grades (sncbanged. Brsa, $n.60t, X

1


